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THE CORPORATE MARKET

ITALY — VOLUME OF REAL ESTATE INVESTMENTS WEIGHT OF REAL ESTATE INVESTMENTS IN ITALY
(billions of Euros) COMPARED TO THE TOTAL AMOUNT IN EUROPE (%)

Source: Nomisma using figures from BNP Paribas RE, Source: Nomisma, BNP Paribas RE,
Colliers and CBRE CBRE and Colliers,

Real Estate



INVESTMENTS - SECTORS AND PROJECTS PROGRESSION
MARCH 2018

ROME area
(Investment in thousands of €)

MILAN area
(Investment in thousands of €)

Investment Progress Progress Progress Progress Progress Investment Progress Progress Progress Progress Progress
A B C D E A B o D E
Residential 7,472,878 56.8% 11.5% 30.2% 0.1% 1.3% Residential 2,321,273  59.4% 16.6% 22.7% 1.3% 0.1%
Services 2,527,938 34.7% 29.2% 35.3% 0.6% 0.1% Services 1,131,042 44.3% 14.2% 35.3% 0.4% 5.8%
Third sector 8,254,034 61.3% 9.3% 27.8% 0.5% 1.1% Third sector 3,062,514 33.8% 50.8% 13.7% 1.7% 0.1%
Manufacturing 859,168 79.7% 5.1% 13.1% 0.0% 2.2% Manufacturing 121,478 70.9% 16.1% 12.0% 1.0% 0.0%
TOTAL 19,114,018 TOTAL 6,636,257

Note: Progress A project ready; Progress B project approved; Progress C contract awarded; Progress D works started; Progress E finishing

Source: Nomisma using figures belonging to Project




13 INTERMEDIATE MARKETS VS 13 BIG MARKETS - Prices

1,760 13 big 3,370
A €/sqm markets €/ sqm
E 1,500 1,740 13 intermediate 2,810
€/sgm €/ sqm —  Markets €/ sgm
1,400 13 big 3,240
€/ sqm markets €/ sqm
. _________________________________________________________________________________________________________________________________|
1,200 1,300 13 intermediate 2,300
€/ sgm €/ sgm markets €/ sgm
1,720 13 big 5,100
m €/ sqm markets €/ sqm
_____________________________________________________________________________________________________________________________________________|
1,200 1,708 13 intermediate 3,500
€/ sgm €/ sgm markets €/ sgm
600 13 big 850

€/ sqm markets €/ sqm
g 500 540 13 intermediate 760
€/ sgm €/ sgm markets €/ sgm



13 INTERMEDIATE MARKETS VS 13 BIG MARKETS

— Lifespan on the market

TYPES 13 INTERMEDIATE MARKETS 13 BIG MARKETS

Time before sale (in months)

Houses 7.7 6.5
Offices 11.3 9.5
Shops 9.9 9.0

Time before rent (in months)

Houses 2.5 3.1
Offices 7.0 6.2
Shops 5.8 5.6

Note: this study is not considering newly constructed buildings




LOCAL MARKETS TAKE THE FLOOR

Italy, Commercial RE Volumes|

Sources: BNP Paribas Real Estate Research Italia
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Real Estate Agents
Franchising vs
Network



FRANCHISING

- FIXED RULES
LITTLE COLLABORATION
- COMMISSIONS UP TO 6% FROM BOTH PURCHASER AND

SELLER

REASONABLE RULES
100% COLLABORATION
COMMISSIONS SHARED BETWEEN COLLABORATORS




TWO COMMON REAL ESTATE AGENTS IN ITALY
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MARKETINBOLICY
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STEPS TO BUY IN ITALY

-V

ISITS

- OFFER PRELIMINARY DEHIEPOSIT
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WE CAN BE YOUR
PARTNER FOR THE
WHOLE COUNTRY,
EACH OF US WITH
OUR SPECIFIC
SECTOR
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OPPORTUNITIES
AND A LOT MORE



BUILDINGS IN ITALY

- HISTORIC BUILDINGS
- SOCIAL HOUSING

- QUALITY BUILDINGS (HOUSES-VRA(

PERTIES)

- SMART BUILDINGS AND HOME AU

- VILLAS
- TOURISTIC PREMISES

'OMATION
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Reinventing cities

Support to Real Estate Development

Urban Regeneration
Both Greenfield than Brownfield areas




Great Beauty

Selling Historical Buildings
Building Conversion to new use
Both in little than in big cities




GreatOpportunities

Povljana (Isle of Pag)



